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The Euro touched $1.146 on Monday, the strongest since early March, as EU talks aimed at reaching an
agreement on a coronavirus recovery fund entered a fourth day. The European Council President proposed
€390 billion in grants which will be discussed later today. The new figure is lower than the initial proposal
of €400 billion but higher than €350 billion Austria, Denmark, Sweden, and the Netherlands have asked for.



European stock futures defied losses for their U.S. counterparts amid optimism over the massive stimulus
package. Asian equities also drifted higher, led by a rally for Chinese markets. The dollar lost gains, while
Treasuries kept their upward momentum. Oil fell with most base metals. The pound slid as U.K.-China
tensions escalated over Hong Kong and technology.



Talks on a new pandemic relief bill start today between top Republicans and the White House. The
administration opposes new virus testing funding favored by the GOP as well as more money to the
Pentagon to address the pandemic globally, a person familiar said. The Republicans' roughly $1 trillion plan
expected this week will be an opening bid as they begin negotiations with Democrats, who've already put
out an expansive $3.5 trillion proposal.



Trump's presidential campaign is going after TikTok, paying for Facebook ads that urge supporters to sign
a petition to ban the app. Separately, parent company ByteDance suspended talks to build a global HQ in
the U.K. in the wake of the government's decision to stop working with Huawei. A Chinese official warned
that British companies doing business in China are set to face retaliation over that decision, the Sunday
Times reported.



Gold is expected to hit a record over the next 6 9 months, according to Citigroup, which gave 30 odds it will
top 2 000 an ounce as early as October
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