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“Eureka…”
Main News


European stocks traded higher on Monday after US equities reached fresh highs last week and as official
PMI data for China showed both factory and services activities expanded in August as the economy
continues to recover from the pandemic. Meanwhile, investors keep closely monitoring coronavirus
developments as Europe is battling the second wave of infections.



The US Dollar Index fell 0.7% on the back of rising inflation expectations after the Federal Reserve
announced its new policy framework. US 10-year Treasury yields dipped 3bp to 0.72%. Gold rose 1.8% to
USD 1,965 an ounce.



Saudi Aramco discovered two oil and gas fields in northern parts of Saudi Arabia. Gas is flowing from
Hadabat Al-Hajara field near the Iraqi border at an average daily rate of 16 million standard cubic feet, in
addition to 1,944 barrels of condensates. The nearby Abraq at-Tulul field is producing 3,000 barrels a day of
crude, 49,000 barrels of condensates and 1.1 million cubic feet of gas. Aramco said it will drill more wells to
evaluate how much energy the fields hold.



China's biggest banks suffered their worst profit decline in more than a decade as a cascade of loans to
businesses across the country are going bad. ICBC, CCB, AgBank and BOC all posted drops of at least 10% in
first-half profit. Loan loss provisions jumped between 27% and 97%. The lenders warned the second half
continues to be challenging.



Berkshire Hathaway bought slightly more than 5% of Itochu, Marubeni, Mitsubishi Corp., Mitsui & Co. and
Sumitomo Corp. over the past year, and signaled it may increase those holdings. The purchases are valued
at more than $6 billion. Berkshire pledged to only hold as much as 9.9% unless approved by the investee
firms. "I hope that in the future there may be opportunities of mutual benefit," Warren Buffett said.
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