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“Vital Signs…”
Main News


European stock markets rose on Monday, with the DAX 30 gaining 0.7% and other major indexes advancing
between 0.6% and 1.3%. Signs that President Donald Trump's health was improving helped to support
sentiment, following news that he could be discharged from the hospital where he is being treated for
COVID-19 as soon as today.



Meanwhile, UK Prime Minister Boris Johnson and European Commission President Ursula von der Leyen
are now personally engaged in unblocking Brexit talks and will intensify the discussion after a phone call on
Saturday.



On the economic data front, the Eurozone retail trade rose by 4.4% from a month earlier in August,
following a revised 1.8% drop in July and beating market expectations of a 2.4% growth, as countries across
the region continued to relax COVID-19 containment measures. Year-on-year, retail sales jumped 3.7%, the
most since November 2017 and above forecasts of 2.2%.



The ECB's mixed messages. Investors are seeing an apparent disconnect between Christine Lagarde's postdecision press briefings and a blog published by Chief Economist Philip Lane the next day. Bank officials who
fear the dynamic risks undermining Lagarde's credibility have mulled changing the practice of publishing
Lane's blog, people familiar said. The variance in tones "is creating some mismatch," said Danske Bank's Piet
Christiansen.



Saudi Arabia seems to think oil prices will stay around $50 a barrel for at least the next three years. That's
according to a Goldman Sachs analysis of the kingdom's pre-budget statement from Sept. 30. Goldman itself
is more bullish, forecasting that Brent will climb to $65 by the end of 2021. Oil at $50 would represent a 25%
rise from current prices, but it's still far below pre-pandemic levels around $65 and less than Saudi Arabia
needs to balance its budget.

Main Markets

