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“Viral Spiral…”
Main News


The virus ravaged the West. Spain declared a state of emergency and launched a national curfew, while Italy
implemented the tightest curbs since May and said more aid will be unveiled this week. Italy and France had record
infections. Same with the U.S., where Donald Trump's chief of staff was assailed by Democrats for saying the nation
won't "control" the pandemic. The WHO urged leaders to "strike a delicate balance" between protecting health and
minimizing social and economic damage.



U.S. and FTSE 100 futures slid after higher numbers of virus cases were reported. Asian stocks drifted lower in China,
Japan and South Korea. Treasuries advanced and the dollar strengthened as a stimulus deal remains elusive. Hong
Kong is shut for a holiday. Oil extended a decline, and iron ore futures traded around their lowest close in a month as
investors awaited details of China's latest five-year plan. Sterling retreated after earlier gaining on the extension of
EU-U.K. trade talks.



Nancy Pelosi and the White House's Mark Meadows blamed each other for "moving the goalposts" on stimulus. The
House speaker said the chamber could pass a pandemic relief plan this week, though a deal with the White House
remains elusive and the GOP-led Senate might not act before the Nov. 3 election. She cited a continuing rift over
funding for stemming the pandemic and aid related to education. Meadows didn't sound optimistic.



The latest round of negotiations over Britain's post-Brexit trade relationship with the EU was extended, as London
indicated optimism about doing a deal. EU Chief Negotiator Michel Barnier was meant to leave Sunday but will now
stay in the City through Oct. 28. "I think there's a good chance we can get a deal," Northern Ireland Secretary Brandon
Lewis said on the BBC's Andrew Marr program. "But the EU need to understand it's for them to move as well."



Xi Jinping opened a meeting to map out the next phase of China's economic development, which is expected to center
around innovation, self-reliance and a cleaner environment. If China sticks to its recent growth trajectory, it'll overtake
the U.S. economy within the next decade. Meantime, China's imports of U.S. crude hit a record 3.9 million tons in
September. Beijing has purchased $23 billion in American farm goods this year, about 71% of the year-one goal, the
U.S. said.
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