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“Changes in the US political landscape…”
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European stocks traded higher on Monday, with Frankfurt’s’ DAX 30 rising more than 1% to hit a near threeweek high of 12,741, after enjoying its best weekly performance since June, as Joe Biden was elected
President on Saturday, four days after Election Day. However, Donald Trump refuses to accept the result and
said 'this election is far from over', having launched lawsuits in many states.



On the coronavirus front, the number of infections continue to rise worldwide with the UK reporting more
than 20,000 cases for the sixth straight day and Italy posting its fifth day above the 30,000 mark. At same
time, Belgium, which has suffered the most deaths per capita since the pandemic began, reached record
intensive-care bed occupancy, and France reported pressure on hospitals. On the corporate side, German
chipmaker Infineon forecast that revenue would grow by nearly 23% in the year ahead as it reported
quarterly results that were in line with market expectations.



Brexit talks press on this week after Boris Johnson and European Commission President Ursula von der Leyen
spoke on Saturday to plot the way forward toward a deal.



Germany aims to repair transatlantic trade ties and may take a softer approach that would see the EU delay
tariffs set to hit 4 billion of U.S. products as soon as tomorrow.

 Crude oil futures rose more than 2% to trade around $37.9 a barrel in early European hours on Monday,
amid a surge in investors' appetite for riskier assets. Supporting prices further was a weaker dollar and signals
that OPEC is considering an extension of oil output restrictions into the first quarter of 2021. Still, traders
remain concerned about fuel demand recovery as the number of global coronavirus infections continue to
rise worldwide which led several countries to impose fresh restrictions.
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